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Tasmanian Revenue Impact

Budget 21/22 Budget 22/23

2021-22
National GST collections 72,530 73,310
Special Purpose 1,621 1,813
GST 3,000 3,025

4,621 4,838
2022-23
National GST collections 75,847 80,005

2022:+4.7%/S217m
Special Purpose 1,871 2,042
GST 3,089 3,201
)) ’ : + . (0)

s 023: +5.7%/$283m
2024
GST revenue for FY 24 in Oct 20 (covid) 74,587
Now 87,609 17%
Tasmania's share 567
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Infrastructure

* Roads - $639 mil

* Don Irrigation - $13.7 mil TORITRENECN BN b g ke e

Package — Northern Package — Tasman
Roads Package, Stage 2 Highway Sideling Upgrade
$336.0 million $56.0 million
m
%e:tsnstjssut:)po?tm—’e Dl Boy L
Additional Reconnection to the Bell
Packages
$100.0 million Bay Wharf $24.0 million
Tasmanian Freight Rail $16.3 miillion for local
Revitalisation Program — road and community
Tranche & $96.0 million infrastructure projects
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Cost of Living

LMITO Increase
Maximum benefit up to $1,500 from $1,080 for the 2022 financial year — then discontinued.

One Off $250 Cost of Living Payment
Tax exempt payment in April 2022 for all eligible pensioners, welfare recipients, veterans and eligible concession card

holders.

Expanded Home Guarantee Scheme
Increased places to 50,000 per year for three years from 2022-2023.

Reduction of Minimum Pension Draw Down

Extension to 50% reduction in minimum draw down requirements until 30 June 2023.
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Excise reduction — 6
months

 Reduction in fuel excise for 6 months - from
44.2 cpl to 22.1 cpl

* Theoretical reduction in fuel price for
consumers of 24.31 cpl

* |ssues

Non petrol/diesel rebates also halved

Timing

No impact on full FTC industries

Heavy vehicles on public road - 4.3 cpl
Excludes Avgas

Indexation remains in play

Planning around the unwind - demand spike?
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Business Skills & Training + Technology boosts

- 120% deduction for costs
- Applies from budget night - incurred test

- Turnover under S50 million (328?)
- Base deduction for FY 22 claimed as normal, but bonus not claimed until FY 23 return (so cashflow impact as late as

May 2024)
Skills and training Technology
End date 30 June 2024 30 June 2023
ltems covered External training delivered Expenses and assets that
to employees in Australia by | support digital adoption
Australian providers such as portable payment
devices, cyber security
systems or subscription to
cloud services
Cap Uncapped $100,000 per year
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Changes to Employee Share Schemes (ESS)

Cap lifted from $5,000 to $30,000 per year, accruable for up to 5 years

No cap in the case of sale of business or IPO

Still of marginal value unless there is a liquidity event
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GDP uplift reduced from 10% to 2% for FY 23

O h » Aggregated turnover below S50 MIL
t er e Defaultis 10%

b u Si n ess e Company instalments based on actual financial

performance as per management software

re I atEd * Modernisation of reporting — including provision

of STP to States for payroll tax purposes

I m pa CtS * No extension of the temporary full expensing
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Disclaimer

The information contained in this document is of a general nature and is not intended to address the objectives,
financial situation or needs of any particular individual or entity. It is provided for information purposes only and
does not constitute, nor should it be regarded in any manner whatsoever, as advice and is not intended to
influence a person in making a decision, including, if applicable, in relation to any financial product or an interest
in a financial product. Although we endeavour to provide accurate and timely information, there can be no
guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in
the future. No one should act on such information without appropriate professional advice after a thorough
examination of the particular situation.

To the extent permissible by law, Newton & Henry and its associated entities shall not be liable for any errors,
omissions, defects or misrepresentations in the information or for any loss or damage suffered by persons who
use or rely on such information (including for reasons of negligence, negligent misstatement or otherwise).

Liability limited by a scheme approved under Professional Standards Legislation.




Contact our team Nevwton

& Henry

and discover how
we can make the
difference.

Newton & Henry Pty Ltd

Phone: +61 3 6337 3737
Fax: +61 3 6337 3700
office@newtonhenry.com.au

Level 2, 33 George St, Launceston TAS 7250 m linkedin.com/company/newton-henry
PO Box 199, Launceston TAS 7250

www.newtonhenry.com.au ﬂ ©@newtonandhenry ©@newtonandhenry



